in respect of any subject or class of subjects shall be referred
to arbitration and that only the amount awarded in such
arbitration shall be recoverable in respect of the dispute so
referred. Under Exception 2, this section shall not render
illegal any contract in writing by which two or more persons
agree to refer to arbitration any question between them which
has already arisen or affect any provision of any law in force
for the time being as to references to arbitration.

As there is a valid agreement between the parties to refer any
dispute to arbitration and after that only the amount awarded
in such arbitration shall be recoverable, the plaintiff, Krishna
Pharmaceuticals cannot file a suit as the agreement bars
filing of such a suit.

179.    There is one Nizam Horse Club where horse races are
being conducted regularly. One-day, Diwakar participated in the
horse race by betting money on a particular horse. The horse on
which he bet. stood first in the race and Diwakar won the prize..
He has to get the prize amount of Rs. 1 lakh but he was not paid
the amount, saying it is a wagering contract which is void. What
is the position?

* Under Section 30 of the Indian Contract Act, 1872, agreements
by way of wager are void; and no suit shall be brought for
recovering anything alleged to be won on any wager or
entrusted to any person to abide the result of any game or
other uncertain event on which any wager is made. But there
is an exception to this. This section shall not be deemed to
render unlawful a subscription or agreement to subscribe or
contribute, made or entered into for or towards any plate,
prize or sum of money of the value or amount of five hundred
rupees or upwards to be awarded to the winner or winners of
any horse-race. So, as under the exception, horse-race is not
rendered unlawful, Diwakar is entitled to the prize amount.

180.    Paranjyothi has some immovable properties. He has a
daughter, Renuka and a son, Parthasaradhi. Both are married.
Renuka has a son, Shiva Kumar. Out of love and affection
towards his daughter and grand son, Paranjyothi executes a will
bequeathing two acres of wet land in favour of his grand son. He
also gifts away one acre of wet land in favour of his daughter by
a registered gift deed. The two acres of land bequeathed under
the "will" will go to the grand son, Shiva Kumar after the death
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